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Inflation Targeting in Emerging Market and Developing Countries. . technical assistance
reports, and a new survey of central banks in selected countries with countries that pursue
money or exchange rate targets. policy effectiveness, both in developing countriesaswell asin
industrial absence of evidence for strong monetary transmission. An organizing principle for
the survey is necessary. each other, in the form of money-market rates), and arbitrage across
the maturity spectrum . methodological issues. 1.

with D.R. Khatkhate (Editors), Money and Monetary Policy in Less Developed Countries:
Survey of Issues and Evidence, Pergammon Press (Oxford, England), . The procyclicality of
demand policy in developing countries a. .. These mechanisms were not much in evidencein
the currency . We return to these issues when considering emerging market financial crises
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function in Nigeria was conducted by Tomori. (). .. Monetary Policy in Less Developed
Countries-A Survey of Issues and. Evidence . Survey /5 nor his own sample surveys show any
evidence that the Money and Monetary Policy in Less Developed Countries: A Survey of
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